February 2003 New Car Registrations - Analysis
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Market slows, but still on target for year 

· February registrations dipped 5.8 per cent to 88,096 units following an 18.1 per cent rise in 2002. Although volumes dipped, 2003 has seen the second best February figure since the twice-yearly plate change system began in 1999. 

· Year-to-date figures fell 8.1 per cent, but remain up on 2001 levels. New car registrations are still on course to meet industry expectations of 2.4 million units in 2003. 

Private sector sees market share rise
· Private registrations remained strong with a 45.2 per cent share of the new car market, up 2.4 percentage points from February 2002. 
· The large fleet market still dominates February sales, but registrations eased on impressive 2002 levels.

March market key to annual total
· February typically accounts for less than 4.0 per cent of the annual new car market as buyers await the new plate change in March. 

· Representing nearly 17 per cent of the annual total, March's registrations are expected to be on a par with last year's record 423,747 units.
· A March total within two per cent of last year's level will leave registrations on track to achieve the 2.4 million unit forecast for 2003.
	Top 10 registrations
	

	Feb 

2003
	
	
	
	
	
	YTD

2003

	
	
	
	
	
	
	

	5,902
	 Focus
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	Focus
	16,288

	4,612
	Corsa
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	Corsa
	13,269

	2,967
	Astra
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	Astra
	13,195

	2,950
	Fiesta
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	Fiesta
	10,320

	2,889
	Clio
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	Golf
	7,874

	2,712
	Mégane
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	206
	7,769

	2,684
	Ka
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	Clio
	7,666

	2,634
	3 Series
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	Ka
	7,438

	2,371
	Golf
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	3 Series
	6,867

	2,279
	206
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	Mégane
	6,501


	UK penetration
	
	
	

	
	Feb 

2003
	2002
	
	YTD

2003
	2002

	UK
	
	
	
	
	

	Registrations
	17,046
	20,936
	
	54,703
	72,987

	% change
	-18.6%
	11.9%
	
	-25.1%
	4.3%

	Market share
	19.3%
	22.4%
	
	19.9%
	24.4%

	
	
	
	
	
	

	Cars built outside the UK
	
	
	

	Registrations
	71,050
	72,579
	
	220,162
	226,004

	% change
	-2.1%
	20.1%
	
	-2.6%
	14.7%

	Market share
	80.7%
	77.6%
	
	80.1%
	75.6%
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Superminis dominate, but Focus stays top
· The Ford Focus remained the UK's best selling model topping the best seller's list for the 34th consecutive month. The Corsa moved up to second place, its best position since September last year.

· Supermini volumes rose by 13.7 per cent in February taking a 35.3 per cent market share, up from 29.3 per cent in 2002. Five superminis featured in February's top 10 best seller's list. 
Brits fight back
· Of manufacturers with UK bases, MG Rover, Mini, Toyota and Honda all saw sizeable growth, with figures rising by 22.7 per cent, 3.6 per cent, 14.2 per cent and 12.9 per cent respectively.

· Registrations of cars built outside the UK fell for the second consecutive month, down by 2.1 per cent.
Diesel remains key growth area
· Diesel registrations and their market share have increased for the 29th consecutive month and now account for 25.7 per cent of the market, 6.2 per cent up on the same period last year.
· While the market has cooled in 2003, diesel registrations have risen by 9.5 per cent to 73,374 units year on year.
· Diesel vehicles are a key contributor to reducing average CO2 emissions. Registrations are expected to account for 30 per cent of the new car market by 2004, unless measures in the forthcoming Budget adversely impact upon their sales.
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		New Registrations						February 2003

								all cars		% chge

		Month						88,096		-5.8%				93515

		YTD						274,865		-8.1%				298991

		Last three months						419,441		-1.4%				425462

		12 MMAT						2,539,505		2.0%				2490701

		Year		2001				2,458,769		10.7%

				2002				2,563,631		4.3%

		Forecast		2003				2,400,000		-6.4%

		MMAT - monthly moving annual totals
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		Registrations by customer type

		February 2003				Private		Fleet		Business

				Registrations		39,799		41,902		6,395

				% change		-0.5%		-9.7%		-10.2%

				Market share		45.2%		47.6%		7.3%

		YTD 2003				Private		Fleet		Business

				Registrations		126,189		120,005		28,671

				% change		-4.0%		-13.0%		-3.1%

				Market share		45.9%		43.7%		10.4%
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